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Item 5.02 Departure of Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On Thursday, August 16, 2007, Robert T. Blakely notified Fannie Mae (formally, the Federal National Mortgage Association) that he

would step down as Fannie Mae's Chief Financial Officer effective August 17, 2007. Mr. Blakely remains an Executive Vice President of
Fannie Mae.

As described in Fannie Mae's Annual Report on Form 10-K for the year ended December 31, 2006, Stephen M. Swad, Fannie Mag's Chief
Financial Officer Designate, became Fannie Mae's new Chief Financia Officer upon Mr. Blakely's stepping down.

More information about Mr. Blakely and Mr. Swad may be found in Fannie Mae's 2006 Form 10-K, which was filed on August 16, 2006,
in "Item 10--Executive Officers."
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