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Item 5.02 Departure of Directorsor Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On September 11, 2008, Fannie Mae filed a current report on Form 8-K with the Securities and Exchange Commission regarding the
appointment of FHFA as Fannie Mae's conservator and disclosing that, as conservator and by operation of law, FHFA immediately
succeeded to all rights, titles, powers and privileges of Fannie Mae, and of any director of Fannie Mae with respect to Fannie Mae and its
assets. Fannie Mae further disclosed that the Board of Directors no longer had the power or duty to manage, direct or oversee the business
and affairs of Fannie Mae.

On September 19, 2008, Stephen B. Ashley resigned from the Board of Directors of Fannie Mag, effective September 30, 2008. On
September 25, 2008, Louis Freeh and John C. Sites, Jr. each resigned from the Board of Directors of Fannie Maeg, effective immediately.
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